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12 Questions to ask a Business Broker

You have decided to sell your business. Generally, using a business broker is a good idea -
especially if you have limited time to work with potential buyers, are not easily contactable or lack the
necessary knowledge and skills to effectively market and sell your business. Alternatively you may choose
to market your business for sale yourself — whatever you decide, it is always good to discuss the options
with those who make it their full-time job. For further information on marketing your business for sale
check out www.nzbizbuysell.co.nz - New Zealand's leading business for sale website.

What to ask a Business Broker:
1. What experience do you have selling this type of business?

2. How much do you think I should market my business for sale for?

3. Are you affiliated to any networks, associations or trade groups?

4. How will you go about marketing my business?

5. How many active buyer’s in your database, and how useful is this?

6. What print media do you propose using and how?

7. Which mainstream internet sites will my business be listed on?

8. Can you tell me about some of your recent sales, and provide references?
9. How and how often will you report on the interest and activity?

10. How will you screen, introduce and show potential buyers my business?
11. Tell me about your company, and what it offers?

12. Can | have a copy of your listing contract and fee structure?

It's a good idea to visit several reputable brokers to gain a complete picture of services available, and to
find out who you would like to work with. Ask questions, quantify the value they will add, and determine
how successful they are likely to be in finding the best buyer at the best price for your business.

Broker fees will vary, depending on the sale price of the business. The contract should cover the fees,
length of time they will be representing you, and how they are going to advertise and market your
business for sale. If in doubt, seek independent or legal advice prior to engaging the services of a
business broker.

Check out our online Business Broker Directory at www.bizbroker.co.nz to see those who are actively
using the internet to market their clients’ businesses for sale.

For more information on selling visit our "Sell a Business" section or phone Richard on 03 337 0005
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